_ EX-OFFICIO MEMBERS W. P. G. HARDING, GovERNOR 
peace ALBERT STRAUSS, VICE GOVERNOR 
CARTER GLASS ADOLPH C. MILLER 4 
SECRETARY OF THE TREASURY CHARLES S. HAMLIN 
CHAIRMAN 


JOHN SKELTON WILLIAMS —= 
ee PROP RET EE isa ae 9 APIA A Scat 
W. M. IMLAY, FISCAL AGENT 


WASHINGTON ADDRESS REPLY TO 


FEDERAL RESERVE BOARD 


November 26,1918. 
X-1288 


SUEJECT: Use of Gold Coin for Christras Presents: 


Dear Sir: 
The Loard his been asked for an expression of its views as 
to the propriety of using gold coin for Christmas presents. About a 


year ago the Boari issued a statement giving some reasons shy, in its 


Opinion, it was not Jesirable to use gold coin for such purposes. There 


are still some objections to the use of gold coin for gifts, for we 
are not yet through with war financing and the problems which grow 


out of the war and reconstruction will be live ones for many years. 





There is a world-wide movement to discourage the use of gold coin as 
a circulating medium upon the ground that gold should be concentrated 
in the banks as reserve and used in the settlement of balances grow- 
ing out of international transactions. 

New bills can be obtained readily for use as presents, and 
Liberty conds, “War Savings Certificates, and United States Thrift 
Cards can be used in the same way to good advantage. We should continue 
to encourage habits of thrift and should frown upon extravagance and 
the wasteful employment of anything which can be diverted to a useful 
purpose. 


Very truly yours, 


Governor. 








